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SUBJECT: PINEAPPLE-TOMATO PROJECT/GOT ARREARAGES 

1. ON THURSDAY, AUGUST 14, EXIMBANK BOARD OF DIRECTORS 
APPROVED LANG ENGINEERING CORP. APPLICATION FOR PRELIMINARY 
COMMITMENT TO ASSIST IN FINANCING US GOODS AND 

SERVICES FOR THE PINEAPPLE AND TOMATO PLANTATION AND CANNERY 
PROJECT. HOWEVER, NEITHER LANG NOR GOVERNMENT OF TOGO HAS 
BEEN NOTIFIED OF THIS APPROVAL. 

2. ON AUGUST 15, EXIMBANK WAS ADVISED BY BANK OF AMERICA 
OF A GOT DEFAULT ON A B OF A LOAN GUARANTEED BY EXIMBANK 
(EXIM GUARANTEE NO. 2937). AMOUNT DUE SINCE 2/15/75 IS 

DOLS 100,000, PLUS INTEREST, AND IS THE FINAL INSTALLMENT 
ON B OF A CREDIT. AS RELATED MATTER, GOT IS IN ARREARS ON 
PAYMENTS OF INTEREST DUE EXIMBANK 2/15/75 ON ITS COMPANION 
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DUE ON THIS CREDIT ON 8/15/75 HAS ALSO NOT BEEN RECEIVED. 

3. EXIMBANK IS RELUCTANT TO CONSIDER NEW FINANCING WHEN 
BORROWER HAS AN UNEXPLAINED ARREARAGE ON ANOTHER CREDIT. 

THIS MATTER HAS BEEN DISCUSSED ON VARIOUS OCCASIONS WITH 
TOGOLESE EMBASSY OFFICIALS IN WASHINGTON, WHO SAY THAT THEY 
HAVE REFERRED QUESTION TO LOME. 

4. REQUEST EMBASSY FOLLOW-UP WITH APPROPRIATE GOT OFFICIALS 
TO DETERMINE REASONS FOR DELAY AND ABSENCE OF RESPONSE. 

BELIEVE IT INAPPROPRIATE AT THIS TIME, HOWEVER, TO REFER 

TO PINEAPPLE/TOMATO PROJECT FINANCING. EXIM JUDGMENT ON FURTHER 
PROGRESS ON THIS PROJECT WILL DEPEND UPON GOT RESPONSE TO 
EMBASSY QUERIES RE ARREARAGE. KISSINGER 
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